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1966 Alberta Municipal \financing Corporation 


| 


C-406 TERRACE BUILDING, 
EDMONTON, ALBERTA 


TELEPHONE 229~3231 


ALBERTA LEGISLATURE LIBRARY 


WANNA 


3 3398 00399 0537 


arch 21, 1967. 


Dear Sir: 

In accordance with a resolution passed at an 
Annual Meeting of The Alberta Municipal Financing Corporation, 
I am enclosing herewith, copies of the audited Balance Sheet, 
Statement of Revenue and Expenditure of the Corporation for the 
year ended December 31, 1966, and a stateinent showing the 
classification of debentures purchased in 1966. 


Yours truly, 


Sj 5 a i 


(F. G. Stewart) 
General Manager 
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ASSETS 

Cash in bank 

Accrued interest receivable 
Investments 

Loans to unicipvalities 
Equipment at nominal value 


beferred charges 


LIABILITIES 


EC 


Accounts Fayable 

Accrued Interest Yayable 

Debenture Debt (Net) 

Deferred Credits 

Share Capital: 
Authorized ¢50,000.00 

Issued 


Sinking fund earnings reserve 


Accumulated survlus 


with comoarative amount at December 31 


$281, , 992.00 
$521,657.00 


3,072, 602.00 


$455,748, 971.00 


& 4,365.00 
3537621 55,00 
bly) (0025 355 08 


841,502.00 


£1.55, 748,971.00 
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7,660, 500.00 
h5772 5351.00 
359,765 630.00 
1.00 


4, 267,211.00 


5376 615,162.00 


Digitized by the Internet Archive 
In 2022 with funding from 
Legislative Assembly of Alberta - Alberta Legislature Library 


https://archive.org/details/ableg_33398003990537 


ALBERTA  FUNICIPAL 


STATELERT OF  REVEN 


December 31, 1966 


v7) > S14 A= tT 
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with comvarative amounts December 31, 1965 


CORPORATION 


1966 1965 
Revenue 
Interest on loans $22 287,085.00  $18,345,356.00 
interest on investments 259,254.00 DE G5 G0 oO 
Amortization of Premium on 
United States funds (net) Ll, ,029.00 10,956.00 
Bank interest (net) 5,174.00 10,052.00 


ae re eee es 


Expenditure 
Interest on debentures $21,146,547.00 $17,179,032,00 
Premium on U.S. funds net 830,243.00 799,564.00 
Amortization of debenture discount 520,308.00 568, 813.00 
Administration expenses 20,000,00 20,000.00 
Debt service charge 135683.00 205392500 
Debenture issue exvense 23,240.00 TO 222600 
Directors! and officers expenses and fees 4 4.2h..00 3,516.00 
Printing, stationery and office supplies 242.00 710.00 
Telephone and telegrarh 12,00 san 
$22,558,699.00 $18,611,260,00 


Surplus 5 36,843.00 _S 369,009.00 
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ALBaRTA 


MUNICIPAL FINANCING 


Cities 
Towns 
Villages 
Counties and Municipal “istricts: 
School purposes 
Other purposes 
Municipal, Auxiliary and Private Hospitals 


School Divisions, Districts and 
Junior Colleres 


1966 


$38, 7h 148.00 
L785 5346.00 


909,714.00 


4, 416,800.00 
900, 638,00 


10, 987,550.00 


34.5903 , 900.00 


$95, 648,096.00 


CORPORATION 


1965 


$32, 708,510.00 
2,485 ,585.00 


868, 367.00 


1,626, 000.00 
167,300.00 


9,168,383.00 


21,144,300.00 


$71,168,445.00 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
OFFICE OF THE PROVINCIAL AUDITOR 


Shareholders 
Alberta Municipal Financing Corporation 


EDMONTON, 


March 10, 1967 


I have audited the books and records of the Alberta Municipal Financing 


Corporation for the year ended December 31, 1966. 


and schedule are submitted herewith: 


Statement 


A. 
B. 


Schedule 


ibe. 


Balance Sheet 


Particulars 


The following statements 


Statement of Revenue and Expenditure 


Schedule of Debenture Debt 


Advances to cities, towns, villages and municipalities, secured by deben- 
tures, amounted to $437,516,814.82 as at December 31, 1966. All debentures 
were examined and found to be in order. 


As at December 51, 1956 the net debenture debt of the Corporation, all of 
which is fully guaranteed by the Government of the Province of Alberta, 


amounted to $447,002,355.50 as detailed on Schedule 1. 


actions for the year ended December 31, 1966 is as follows: 


Net debenture debt 


Issued: 
5.44% 
So O74 
6 1/4 
4 7/8 
6 


Redeemed: 
1/4% 


1/8 


3/4 
7/8 


5/8 


OPO P PP WO 


2cO year 
25 year 
235 year 
1 year 
1 year 


1 year 
1 year 
demand 
ao year 
co year 
25 year 
25 year 
co year 


as at January 1, 1966 


sinking fund debentures 
sinking fund debentures 
sinking fund debentures 
debentures 
debentures 


debentures 
debentures 


sinking 
sinking 
sinking 
sinking 
sinking 


fund 
fund 
fund 
fund 
fund 


debentures 
debentures 
debentures 
debentures 
debentures 


Deduct: Increase in sinking fund cash and 
investments 


Net debenture debt as at December 31, 1966 


$40,764,000.00 
25,000, 000.00 
25,000,000.00 
15,000,000.00 


$15,000,000.00 
15,000,000. 00 
2,000,000.00 
1,464,000.00 
829,000.00 
619,000.00 
591,000.00 


___574,000,00 


A summary of trans- 


$369,385,419.16 


120,764,000.00 


$490,149,419.16 


26 O'T 1,000.00 


$454,072,419.16 


$447 002,555.50 


é Pi Co bad ¥ ,. n 
4: wae 7 yee ‘7 bl * 


> Sir) _ 6 


. : 


- 


t 


¢ 
7 


etree ' ori naents tayis 


Voth @o Ve arenes) Che | wlegt: eit tee s 
; 1 , *~% def!’ lany “afc! su% J 64 
climes CHPaIetNs Se -etee 


or Sats ; 2i\PeaaJ eis 


-Toeee) Ne wills ® , 72s of 
Seu -dati SLA eA P awe Pr 


‘ ie j 
; 4 
MLW (Date get) ait : tb Veena 

,« Sire 7 °° | tt a2 

menses 3° Saeerwi ; \ana 

i : a4 cy 

ior 1s 4 7 bd 

ae ' oq 

g ae» 4 

a e P| a, ts 

(% ' ¢ ? + T 

Low ed hecoh xeay | 

BU, S00 BBS a in 

OL. PL betes sl Se 6 

7 im ) 7 > 

- 4 siInedeat te)8y I 
eripJsjeced rwsy i 


‘apnea ts 
i OuMIi> BS aniinic qeey 25 
aisle) Oye audeis anay 2S : 
SE". Bein Ooet polvitte aeey BS : 
sense, Cru ealanle vase 68° | 
SriCSashal fet avithle savy 4S 


ina Dp OnRt gn ahs 2 
, i | wan 


> = fi 


cs 


The sinking fund earnings reserve is comprised of earnings on sinking fund 
cash and investments as follows: 


Reserve as at January 1, 1966 $ 995,848.84 
Earnings for the year ended December 31, 1966 861,514.66 
Reserve as at December 31, 1966 $1, 857 5.065~ 50 


I have obtained all the information and explanations I have required and 
certify that, in my opinion, the attached Balance Sheet and the accompany- 
ing Statement of Revenue and Expenditure are properly drawn up so as to 
show the true financial position of the Alberta Municipal Financing Corpor-= 
ation as at December 31, 1966 and the result of operations for the year 
ended at that date according to the best of my information and the explana- 
tions given to me and as shown by the books of the Corporation. 
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ALBERTA MUNICIPAL FINANCING CORPORATION 
STATEMENT OF REVENUE AND EXPENDITURE 


FOR THE YEAR ENDED DECEMBER 31, 1966 


REVENUE 


Interest on Loans to cities, towns, villages 
and municipalities 
Interest on investments 


Amortization of premium on United States funds, net 


Bank interest 


eX PENDITURE 


Interest on debentures 

Premium on United States funds, net 
Amortization of debenture discount 
Debenture issue expense 

Administration expense 

Debt service charges 

Directors! and officers! expenses and fees 
Printing, stationey and office supplies 
Telephone and telegraph 


Surplus for the year ended December 31, 1966 


Statement B 


$22,287,085.02 
259,254.48 
44,028.65 


ore WSs. 


$22 ,595,541.75 


$21, 146,546.69 
830,242.69 
520. 50105 

25, cools 
20,000.00 
13,683.09 
A APS 65 
242.66 
12259 


$22,558,698. 64 


$ 36,843.11 
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SCraDULE OF 


Franceipal 
Authorized Cutstanding 
anc Loaned Repayments Dec. 31, 1966 
Cities: 
Calgary 2975179 5492400 Sel OLS, 791.36) 7 G.162;700 76), 
Camrose 1,998, 700.00 249,584.39 1,749,115.61 
Drumheller 812 ,600,00 eee Bes 758,896.75 
Edmonton 151, 561,910.00 Pipe elope te) phy Mm Lal Ce re iE L Oy 
Grande Prairie iy i2o,hod. OO 795 hol 62 3, 330,996.38 
Lethbridge 8,926 ,100.00 2. 21,6,322.35 6,679,777 65 
Lloydminster 1,470,697.00 206 , 922.72 1, 263,774.28 
Medicine Hat 3,791, 292.00 1,80, 735.66 3,310, 556.34 
Red Deer 6,901, 584.00 YE Palins ROMS by) pee Man OS ay fis 
Wetaskiwin 1,651,920.00 326 ,603.46 1,325,916 25); 
$279,120, 746.00 $50,637,127-29 $228,483,618.71 
Towns 20 5h fs lDOL49 yh Fis eck 22,676 5438.47 
Villaces $,022,651.81 1,380, 909.72 6,641, 742.09 
Counties: 
Schools 25 095,300.00 3,111,380.00 212,983,920.00 
Other Purposes 1, 990,121.00 290,105.84 1, 700,015.16 
Municipal Districts 646 , 718.00 326 ,045.2h 520,672.76 
Improvement Districts 215,400.00 Tea 9 9D68) 142,406.15 
Special Areas 9,700.00 sie) Genre 6) 1,184.70 
Hospitals - Municipal, Auxiliary, 
Private and Nursing Homes 30), 105509300 15365190122 29,168,896.78 
School Districts, Divisions 
and Junior Collezes 145,174 ,865.00 18,976, 945.00 126,197, 920500 
$516 354,745.30 $78,237,930.48 $437,516,814.82 


NOTE: This is not an audited statement 


ALBERTA MUNICIPAL FINANCING CORPCRATICN 


LOANS TO DECEMBER 31, 1966 
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